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About this presentation

THIS PRESENTATION IS NOT FOR PUBLICATION NOR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR INTO AUSTRALIA, CANADA OR THE UNITED STATES (INCLUDING ITS TERRITORIES AND POSSESSIONS, ANY STATE OF THE
UNITED STATED AND THE DISTRICT OF COLUMBIA) OR ANY OTHER JURISDICTION IN WHICH THE RELEASE, PUBLICATION OR DISTRIBUTION WOULD BE UNLAWFUL. THE DISTRIBUTION OF THIS PRESENTATION MAY IN CERTAIN JURISDICTION BE
RESTRICTED BY LAW. PERSONS INTO WHOSE POSSESSION THIS RELEASE COME SHOULD INFORM THEMSELVES ABOUT AND OBSERVE ANY SUCH RESTRICTIONS.

This company presentation (the “Presentation”) has been prepared by Capsol Technologies ASA (“Capsol” or the “Company”) and relates to Capsol. This Presentation speaks as of October 2023, and there may have been changes in matters which affect the Company
subsequent to the date of this Presentation. The Company does not intend, and assumes no obligation, to update or correct any information included in this Presentation. Recipients are advised, however, to inform themselves about any further public disclosures made by the
Company.

The Presentation has not been reviewed or registered with, or approved by, any public authority, stock exchange or regulated marketplace. No representation or warranty (whether express or implied) as to the correctness or completeness of the information contained herein is
given, and neither the Company nor any of its subsidiaries, directors, officers, employees or advisors assume any liability connected to the Presentation and/or the statements set out herein.

The information included in this Presentation may contain certain forward-looking statements relating to the business, financial performance of and results of the Company and/or the industry in which it operates. Forward-looking statements concern future circumstances and
results and other statements that are not historical facts, sometimes identified by the words “believes”, “expects”, “predicts”, “intends”, “projects”, “plans”, “estimates”, “aims”, “foresees”, “anticipates”, “targets”, and similar expressions. The forward-looking statements contained in
this Presentation, including assumptions, opinions and views of the Company or cited from third party sources are solely opinions and forecasts which are subject to risks, uncertainties and other factors that may cause actual events to differ materially from any anticipated

development. There is no assurance that the assumptions underlying such forward-looking statements are free from errors.

This Presentation is intended to present background information on the Company and its business and is not intended to provide complete disclosure upon which an investment decision could be made. Should the Company choose to pursue an offering of its securities in Norway

or elsewhere, any decision to invest in such securities must be made on the basis of information contained in relevant subscription material to be prepared by the Company in connection therewith. The merit and suitability of an investment in the Company should be independently
evaluated. Any person considering an investment in the Company is advised to obtain independent legal, tax, accounting, financial, credit and other related advice prior to making an investment.

This Presentation has been prepared for information purposes only. This Presentation does not constitute any solicitation for any offer to purchase or subscribe any securities and is not an offer or invitation to sell or issue securities for sale in any jurisdiction, including the United
States. Distribution of the Presentation in or into any jurisdiction where such distribution may be unlawful, is prohibited.

An investment in the Company involves risk, and several factors could cause the actual results, performance or achievements of the Company to be materially different from any future results, performance or achievements that may be expressed or implied by statements and
information in this Presentation, including, among others, risks or uncertainties associated with the Company’s business, segments, development, growth management, financing, market acceptance and relations with customers, and, more generally, general economic and
business conditions.

This Presentation is directed at persons in member states of the European Economic Area (“EEA”) who are “qualified investors” as defined in Article 2(e) of Regulation (EU) 2017/1129 (“Qualified Investors”). In addition, in the United Kingdom, this Presentation is addressed to and
directed only at, “qualified investors” as defined in section 86(7) of the Financial Services and Markets Act 2000 who are also (i) investment professionals falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the
“Order”); or (ii )high net worth entities falling within Article49(2)(a) to (d) of the Order (all such persons together being referred to as “Relevant Persons”). This Presentation must not be acted on or relied on (i) in the United Kingdom, by persons who are not Relevant Persons, and
(i) in any member state of the EEA other than Norway, by persons who are not Qualified Investors. Any investment or investment activity to which this Presentation relates is available in the United Kingdom only to persons that are both Relevant Persons and Qualified Investors,
and in member states of the EEA other than Norway and the United Kingdom only to persons that are Qualified Investors and will be engaged in only with such persons. This Presentation and the information contained herein is not intended for publication or distribution, directly or
indirectly, in whole or in part, in, and does not constitute an offer of securities in, the United States (as defined in Regulation S under the U.S. Securities Act of 1933, as amended (the “Securities Act”)), Canada, Australia, Japan or any other jurisdiction where such distribution or
offer is unlawful. The securities of the Company have not been and will not be registered under the Securities Act or with the securities regulatory authority of any state or other jurisdiction of the United States and may not be offered or sold in the United States except pursuant to
an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act. By accepting the delivery of this Presentation, the recipient warrants and acknowledges that it is outside the United States. Neither this Presentation nor any copy of it may be
taken, transmitted or distributed, directly or indirectly, in whole or in part, into the United States. Any failure to comply with the foregoing restrictions may constitute a violation of U.S. securities laws.

This Presentation is subject to Norwegian law, and any dispute arising in respect of this Presentation is subject to the exclusive jurisdiction of Norwegian courts with Oslo District Court (Oslo tingrett) as exclusive venue. By receiving this Presentation, you accept to be bound by the
terms above.
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Capsol at a glance

Accelerating the world’s transition to a carbon-negative future
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» CO, capture technology developer and licensor

» Highly competitive carbon capture technology
— safe, flexible and cost-efficient

+ Based on potassium carbonate as a solvent
and applicable to all CO,-intensive industries worldwide

* Proven solution with 4 000+ operational hours
+ Licensing directly to emitters or through global cooperation and partnerships

» Strong patent protection (11 patent families filed, of which 8 granted)

» Headquarter in Oslo/Norway — office recently opened in Berlin/Germany

[ Current customers [ Project leads

Initiated Euronext Growth Invested Capture plant efficiency Capture plant uptime
2003 CAPSL NOK ~500m 90-95% >99%
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HPC as a solvent

Proven

HPC as an absorbent is thoroughly
documented and used in hundreds of
existing plants across the world.

Low cost

Significantly less expensive than amines

Oxygen resistant

No oxidative degradation and solvent
losses

-
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Widely available

Potassium carbonate is commonly used
in the food industry

Non-carcinogenic

Captured CO, is totally free of degraded
(potentially carcinogenic) amines

No vapour pressure

No solvent in absorber clean gas outlet

Safe

No hazard to environment or people




Focusing on large industries with high CCS potential
together with leading partners

Will expand into other industries
Cement Biomass / Bio-Energy CCS
The company has partnered with
industry leaders enabling efficient
delivery, cost reductions and
increased market share

» Largest industrial emitter * Increasing need for carbon removal

* Hard to abate emissions with few or no other as the world lags path to net zero

alternatives than CCS e BECCS is considered the most viable
carbon removal option

Gas turbines Energy-from-Waste

« Natural gas expected to be the longest-lasting . Hioh potential i by adding CCS t ' «» Sumitomo
hydrocarbon-based energy production gh potential Impact by adding &% 10 SHIFW

solution that already reduces emissions

+ CapsolGT® has the potential to significantly . : ) _
reduce capture cost, increasing the CCS S grenin eriee) e e [E5 el Hitachi Zosen %IEI\éIFé\I\?
opportunity INOVA
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Carbon capture technologies to support all industries
based on Hot Potassium Carbonate (HPC)

CapsolGo®

demonstration units

700 tonnes CO,/year

Mobile carbon capture demonstration unit
with an all-inclusive package. Two units

currently in operation in Germany.

-
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A full capture system for large-scale CO,
emitting industries. First large-scale license
agreement for BECCS (bio-energy carbon
capture and storage) project in Sweden.

CapsolGT®
for gas turbines

12 000 to 400 000+ tonnes CO,/year

A carbon capture solution for simple-cycle
gas turbines, enabling additional electricity

generation. Applicable also when turbines
are used for other industrial applications.



First large-scale project
won with Stockholm Exergi

Har fangar Vi,

Europe’s first large-scale negative emissions plant Lo e in |<O|d£i9xc‘_:‘cl*1"'C'n
= A S = I atmosiar

« Stockholm Exergi provides power,
district heating and cooling.

* The plant will make Stockholm the first carbon neutral
capital and is supported with EUR 180 million
from the EU Innovation Fund

& stockholm ﬁ: -
i .

[ S exergi

Capsol Technologies selected as the preferred solution

 Highly competitive economics and ease of EoP retrofit

« Proven technology and safety of HPC compared to amines 800 000 2026 EUR 180
« Opportunity to recover heat from the carbon capture fonnes ?f"C O: Iper operations planned to million
L : yEAl (iFeczls start support from the EU
process for district heating deployment) Innovation Fund
I_capsol
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Proven traction with BECCS in Europe and the US

Stockholm Exergi, Sweden Biomass plant, Sweden United States Germany
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800 000 ~170 000 ~100 000 ~200 000
tonnes of CO, per year tonnes of CO, per year tonnes of CO, per year tonnes of CO, per year
(full-scale deployment) (full-scale deployment) (full-scale deployment) (full-scale deployment)
Capsol awarded technology Capsol awarded Front End Capsol executed feasibility study Capsol awarded CapsolGo®
licensing agreement for Engineering Design (FEED) in 2022 and awarded pre-FEED demonstration campaign
CapsolEoP™ study with Norconsult study in 2023
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A creative and P /ro.b-lefn

counterintuitive -
technology solution Solution




HPC for post combustion CO, capture

Problem statement:

Traditional HPC CO, capture does not work under ambient
pressure conditions. Driving forces are too low. You need to
compress flue gas to increase CO, partial pressure

Flue gas compression requires large machines that use large
amount of energy

Resulting in:

Traditional HPC CO, capture for flue gases is considered too
energy intensive

Conventional solutions:
Add more promoters

Find new and more effective promoters that will make HPC
work at ambient pressure

Choose a different solvent

Focus on
chemistry and
solvent for
improvement
Flue gas flue gas
) ComMessor== il
Electricity

Treated
flue gas

HPC

Capture
plant

Heat source

~

The conventional solutions see the flue gas compression as a problem and will try to avoid it.
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HPC for post combustion CO, capture

- The counterintuitive solution is to look at the compression as an advantage for the capture process - not a disadvantage.
- It is not a problem, it is a solution

+ Adding an expander + tailoring the process to the conditions of the HPC absorption section creates a flexible combined heat
engine / heat pump and a chemical absorption plant in one installation.
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CapsolEoP®

Efficient heat pumping and CO, capture. Using
electricity to efficiently generate heat for internal
HPC CO, capture process. Can be configured to
deliver additional heat to ex. district heating.



CapsolEoP® — End of Pipe CO, Capture plant

+ Capsol EoP? is not just a chemical absorption plant with a different solvent

« The CapsolEoP @ is a chemical absorption plant with an integrated heat pump where the HPC absorption process acts as a

heat sink as well as a possible heat source.
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Treated
flue gas

Flue gas

Electricity

Electricity

N
CapsolEoP®

Heat sink

Heat sink




CapsolEoP® - Efficient heat pump and CO, capture plant

- CapsolEoP® optimised for delivering maximum district heating is both a CO, capture plant and a very effective heat pump

[ N
r
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E District heating

Electricity

4—

Treated
flue gas

Electricity
HX

CapsolEoP ®
Absorber

CapsolEoP®

Desorber

“MaxDH”: U N
Reigtively hot flue gas Electricity
Dobldihdovateftusagasr B
Heat to reboiler Heat from CO,
compression /
N Electricity liquefaction
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CapsolEoP® for biomass — superior energy efficiency

Traditional post combustion absorption
Energy requirement is predominantly heat

Heat consumption is a weak function of CO, concentration

Energy use as a function of CO, concentration (MEA)

4,5 _1__
4,0 16%
35 oo T TTTT @
3,0
2,5
2,0
1,5
1,0
0,5
0,0
0 5 10 15 20 25

CO, Concentration (vol%) BIOMASS  CEMENT

Specific reboiler duty (GJ/t CO,)

*Energy use is the main operational cost of CO, capture

The amount of heat needed is normally not available as waste heat
from a biomass plant, i.e., live steam from needs to be extracted
from the turbine
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CapsolEoP® based on HPC

Energy requirement is mostly electricity to pressurise flue gas

Electricity consumption is a strong function of CO, concentration

Energy use as a function of CO, concentration (CapsolEoP®)
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*Energy use is the main operational cost of CO2 capture

Does not need additional heat, but can utilise what is available to
further reduce total energy use
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" Heat pump with A
CO, capture

Flue gas mmp =) Clean flue gas

CaPSOI EOP® Electricity mmp =) CO,
[ Heat ) =) Usable heat

recuperation

Efficient heat pumping and CO, capture. Using
electricity to efficiently generate heat for internal k /
HPC CO, capture process. Can be configured to
deliver additional heat to ex. district heating.

COP = coefficient of performance



Biomass power plant case example

European site
20 MW electric power — 90% capture rate — approx. 160 000 tonnes/year CO,

MinE configuration MaxDH configuration

Cooling before compressor 30°C 55°C

Power demand’ 5-6 MW 6-7 MW

Specific power demand 0,9 GJ/tonne CO, 1,2 GJ/tonne CO,

District heat generation 4-5 MW 18-20 MW

Cost of investment and energy 20-25 EUR/tonne CO, 5-10 EUR/tonne CO,

Energetic cost and revenue 5-10 EUR/tonne CO, -10 EUR/tonne CO,
-
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Biomass CHP case example

 In the “MaxDH" configuration, an additional 1,5 MW
of electricity would yield an additional 14 MW of
available heat above 60°C

- > COP=9,0

- Both configurations can be chosen operationally as

required, e.g., MinE in summer and MaxDH in winter

- Only marginal additional cooling water demand

technologies

CHP = combined heat and power

COP = coefficient of performance

AVAILABLE HEAT EXTRACTION [MW]
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Sum above
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CapsolGo® News

A 1 tpd containerised demonstration unit



4th CapsolGo® campaign
awarded in Germany

CapsolGo® demonstration campaign at EEW’s Energy-from-
Waste (EfW) plant in Hannover, Germany

All-inclusive service with a testing and validation program,
providing EEW with valuable data and information on

CapsolEoP® (End-of-Pipe) capture technology

EEW’s 17 sites in Germany, Luxembourg and the Netherlands
processing 5 million tonnes of waste per year. Approximately

half of it consists of biogenic waste and half of fossil
components

EEW’s plants generate process steam for industrial plants,
district heating and environmentally sustainable power

months tonnes of CO, per year expected start-up of
contract (full-scale deployment) demonstration campaign
I—capsol
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HPC summary

Hot Potassium Carbonate (HPC) is the most environmentally
friendly CO, capture solvent in urban settings.

Increased district heating sales largely offset capture costs
and eliminate the usual cooling demand increase.

Heat pump-based solvent regeneration allows fast and simple
retrofitting of existing plants without steam extraction.
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Capsol Technologies in the CCUS value chain
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Carbon capture EPC’ Operations and Liquefaction & Transport Storage
technology maintenance intermediate
storage
» Technology
licensed out
r globally directly or
[l f : | through partners
(re-sale)
» Sales engineering
CO,
emission/
plant
Supporting client through the value chain, but client remains free to choose providers
l_txapsol

1 Engineering, procurement and construction



